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SMALL INDUSTRIES DEVELOPMENT BANK
OF INDIA (ISSUE AND MANAGEMENT OF
BONDS) REGULATIONS, 1990

No. 3144 CAD.Bonds|General  Regulations.—In
exercise of tle powers conferred by Section 52 of the
Small Indusirics Development Bank of India Act,
1989 (39 of 1989), the Roard of Directors  of the
Small Industrics Development Bank “of India, with
the previous wpproval of the Industrial Development
Bank of Indiy, iz pleased td make the following Regu-
lations, namely :—

1. Short utle and applications.—(1) These Regu-
lations may he called the Small Tndustries Development
Bank of Indii  (Issue and Management of Bonds)
Regulations, 1990.

(2) They shall apply to Bonds issued and sold by
the Small Industrics Bank under clause (a) of sub-
seetion (1) of Section 15 of the Small Tndustrics Deve-
lopment Bank of India Act, 1989.

2. Definitions —In these Regulations, unless there
is anything repugnant in the subject or context,

fa) “the Act” means the Small Industries Deve-
lopment Bank of India Act, 1989;

(b) “Bonds™ means the Bonds issued and sold
by the Small Industries Bank under clause
() of sub-section (1) of Section 1§ of the
Act,

(¢) “Small Industries Bank” means the Small
Industries Development Bank of India esta-
blished  under the Act:

(d) “Defeced Bond” meens a Bond which has
been made illegihle  and rendered undeci-
pherable in material parts and the material
rarts of a Bond are those where (—

(i) the number, the issue to which it anper-
tains and the face value of the Bond, or
pavment of interest are recorded: or

(ii) the
pavee

endorsement or the
is written; or

name of the

(1) the rencwal receipt or the memorandum of
transfer is supplied;

(e) "Form™ means a form as set ou! in the Sche-
-dule to these Reaulations:

() “Lost Bond” means a Bond which has
acteally been lost  and shall not mean  a
Bongd which is in possessicn of some nerson
adverselv 1o the claimant:

(z) “Mutilated Rond” means a Bond which has
beenn destroved, torn or damaacd in male-
riz! parts thercof:

(hY “O%ice of  Tacye® means the ‘nMes of the
Sneadl Indnetries ant an the haoks of which
3 Rond is recis ered or may he remistered:

(Y “Proorit <] OMicer™ meanps the General Mapa-
mer e cegh officers Af the Craall Tndustrie:

Runk as may he authoriced hy the Ragrd -

of Dircerars of the Small Industrice Bank

-

— 5 —= ==

for lhé purposces of Reguladons 11, 12,
13, 15, 17, 19 and 20

(j) “Stock Certificate” means a Stock Certificate
issued under Regulation 3,

3. Form of the Bond and the mode of transfer
thereof, cte.——(1) A Bond may be issued in the form
of :—

(ay A promissory note payvable io, or 10 the

order of, a certain

person; or

(b) Stock registered in the books of the Small
i Industries Bank for which Stock Cerlificates
are issued. .

(2) (@) A Bong issued in the form of a promis-
sary note shall be transferable by endorsement and
delivery like a promissory note payable to order.

(b) No writing on a Bond issued in the form of a
promissory note shall be valid for the puriose of nego- °
tiation if such writing purports to transfer only a part
of the amount denominated by the, Pond,

(3) A Bond issucd in the form of a Stock Certifi-
cate and registered in the books of the Small Indus-
tries Bank sha'l be transferable cither wholly or in
part by execution of an instrument of trensfer in Form
V. The transferor in such ‘a case ¢hall be deemed
to be the holder of the Bonds issucd in the form of
Stock to which the transfer relates until the name of
the transferee is registercd by the Sl Industrics
Bank. . R b

(3A) (a) Notwithstanding anything to the contraty
hercin contained, the Small Industrics Bunk may ot
the request of the person entitled to the Bonds, issue
Bonds in the form of an entry in an account to he
maintained by the Small Tndustries Bank in the name
of the person entitled to the Bonds,

(b) The Bonrde may be so.issued ‘n the form of
an entry In the books of accounts of the Small In-
dustries Bank either initially at the time of subs-
cription to the Bonds or subseauently by conversion
of the Bonds iscued either in the form of a promis-
sory note or Stock, ‘ -

(c) If a Bond has already been issued in the form
of 2 promissory note, the Bond holder desirous of
holding it in the form of an entry.n on  account
with the Small Industrics Bank shall moke requisi-
tion in Form XI and surrender the Bond duly en-
dorsed in favour of the Small Inductries Rank for
the Bond being held in the form of an entry in an
acceunt in the books of the Small Industrizs Baak,

() If the Bond has been iwucd in the form  of
Stock Certificate,  the hold.r shall transfer the Bond
In favour of the Small Tndusteles Bank with 4 request
l_h:tt the Bond mav be held In the form of nn entry
In an account to be maiatained by the Small Ind.s.
tries Bark 5 the name of the holder,

(¢} A poeon holding Bonds in the form of an
entry inun cezount main'ained by the Small ' In-
dustrici Baak miey have the DRonds transferred or
converted 0 the form of a promissorv note or a
Ef?jck Certifeate by making un anplication in Form
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() No fee is chargeable for issuing Bonds in the
form of an cutry in the sccount of the books of the
Small Industries Bank or 'converting Bonds  already
issucd either in the form of a promissory nole or
Stock in the form of an entry in the books of the
Small Industiics Bank or vice versa,

(g) Bonds issucd or held in the form of an entry
in the books of the Small Industries Bank shall be
transferable by excecution of an instrument of transfer
in form X1, The transferor in such cases shall be
deemed w be the holder dof the Bonds to which the
transfer relates tll such time the name of the trans-
feree is endered in the books of the Small Industries
Bank.

(4) (a) A Bond shall be issued over the signature
of the Managing Director or in his absence by an Exe-
cutive Director and or a General Manager of the
Small Industrics Bank which may be printed, en-
eraved, lithographed or impressed by such other
mechanical preeess as the  Small  Industries  Bank
may direct.

(b) A signuture so printed, engraved, lithograph-
ed or otherwise impressed shall be as valid as if it
had been inscribed in the proper handwriting of the
signatory; himself.

(5) No cndorsement of a Bond in the form of a
Promissory note or no instrument of transfer in the
case of a Bond in the form of a Stock Certificate
shall be valid unless made by the signature of the
holdcr or his' duly constituted attorney or represen-
tative inscribad in the case of a Bond in the form
of a promissory note on the back of the Bond itself
and in the case of a Stock Certificate on the instru-
ment of transfer,

4. Trust nat recognised.—(1) The Small Indus-
tries Bank shull not be bound or ccmpelled to recog-
nise in any way, even when huving notice thereof,
any trust or uny right in respect of a Bond other
than an absolute right thereto in the holder.

~ (2):Without prejudice to the provisions of sub--

regulation (1), the Small Industries Bank may, as an
uct of grace and without liability to the Small In-
dustries Bank, record in its books such directions
by the holder of a Bond issued in the form of Stock
for the payment of interest on, or of the maturity
value of, or the transfer of or such matters relating
o the Stock as the Small Industries Bank thinks fit,

5. Provision for holding Bonds issucd in the form
of the Stock Certificate by trustees and office
holders.—(1) A Bond in the form of Stock Certifi-
Cute may be held by a  holder of an office—

(@) in his personal name, described in  the
books of the Small Industries Bank and in
the Stock Certificate as a trustee whether oy
@ trustee of the trust specified in his appli-
cation or as a trustee without .any  such

qualification; or
(b) by the name of his olfice,

(2) On an  application made in writing to  the

giliull Industrics Bank in the form required by the

mall Induitrics Bauk the person in whose name a
2848 Glog—s
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Bond stands and on surrender  of “the Bond, the
Sneail Industries Bunk may— |

fuy make an eniry in its bouks deseribing him
a5 a oustee of a specilicd trust or as @
trustee  without specification of any trust
and issue a Stock Certilicate in his  name
deseribed as trustee with or without  the
specilication of the trusti as the case may
be; or

(b) issue a Siock Certificute to him by the name
of his oflice und ‘muke an entry in its
books describing him as the holder of the
Stock by the name of his office, according
to the applicant’s request provided—

(i) the request is in conformity with the pro-
yisions of sub-regulation (1) hercof‘.

(i) the necessary, cvidence  required by the
Small Industries Bank in terms of sub-
regulation (7) has been furfiished; and

(iii) the Bond, if it is in the form of pro-
missory note, has been endorsed in
favour of the Small Industrics Bank and
if in the form of Stock Certificate, has
been receipted by the registered holder
in Form ‘X | .

i 2 1
(3) The Stock Certificate  under  sub-regulation
(1) may be held by the holder of the office either
alone or jointly with another persen or persons  or
with a person or persons holding an office.

(4 When the Stock is held by a person in  the
name of his office, any documents relating to the
Stock Certificate concerned may be executed by the
person for the time being holding the office by the
name in which the Stock Certificate is held as if his
personal name were so stated,

(5) Where any transfer deed,. power of altorney
or other document purporting to be executed by a
Stock Certificate holder described in the books of the
Small Industries Bank us ,a trustee or as a
holder of an office is produced to, the Small
Industries Bank, ‘the Small Industrics Bank
shall ~ not be conccrned to inquire whether the
Stock-holder is entitled under the terms of any trust
or gocument or rules to give any such power or to
exechte such deed or other document and may act
on the transfer deed, power of attorney or document
in the same manner as thoueh the executant is a
Steck Certificate holder and whether the  Stock
Certificate holder is or is not described in the trans-
fer deed, powtr of attorney or document as a truste- .
nr as a holder of an oflice and whether he- does 'or
does not purport to cxecute the transfer deed, power
of attornev or document in his capacity as a trustee
or as a holder of the office.

(6) Nothing in these Regulations shall, as bet-
ween any trustees or office holder and the beneficia-
ries. under a trust or any document or rules, he
deemed to authorise the trustees or ‘office holders to
act otherwise thun in accordance with the rules of
law applying to trust the terms of the instrument
~constituting the  trust, .or the, rules poverning the
association of which the Stock Certificate holder is
a holder of an office-and neither the Small Industries
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Buank naw any |oron holding or acquirmg any inte-
rest i aey s Sock Cartifivate shall by roason only of
S0y Cntry boany rceisier maintained by the Small
fedustrios Baoh i relaiion o any Stock Certificate
uraty Stock Cordeate helder or of anything in any
docament el to Stoek Ceriificate be  affeeted
With nutiee of any tiust or of the liduciury character
of wny Stock Certificute holder or of any fiduciary
obligation uituching o (he holding of  any  Stock
Certificute.

(7) Beluig acting on ui\y application mude, or on
any docuincni purporting to be executed, in pur-
suance.of this Regulation by a person as being the
holder of any office.  the Small Industries Bank njay
require (he produckon of evidence that such person
is the holder for the time being of that offics.

0. Provision for holding of bonds issucd in  the
form U promisory notes by trustitri tee(s) :—(1)
Without preiudiee 1o the provisions of sub-regula-
tion (1) of Regalation: 4, the Sinall Industries Bank
may, at the regqoeet of  the applicant and without
liability 1 the Small Industries Bank, issue 2 Bond
in the foom of promizory nole in the name of a
speciiied trust or trasteels) of that trust, or as the
case may be, in the personal name of the applicant,
describing him o5 a trustee,  whetler as a trustee
of the wuest specifizd in Lis application or as a
trustes without such specifications,

(2) Where a Boad in the form of promissory nole
sfarids in the personal name of the holder, the Small
[ndustries Bunk may, on an application made by
him in the Torm required by the Small Industrics
Raok and on  surrender of such Rond, issue a
renewed Bond in the form of a promissory note in
the manner laid down in sub-regulation (1) hercof
provided that--

: Lok . :

(1) the necessury evidence required by the Small
Industries Bank in terms of sub-regulation
(6) hereef has been furnished; and

(i) the Bond lus been endorsed in favour of the
Small 1ndustries Bank.

(3) The Pend uader sub-regulation (1) may be
held by a trustee of any trust cither alone or jointly
With another persan or persons as trustees of  that
trust.

(4) Wihere o Bond in the form of promissory note
PUrports to have been endorsed by the Bond holdcr
4s a trustee.  or vhere any power of attorney or
other document purporting to be  executed by the
Bond holder s sroduced to the Small Industries

ank, the Sl (ndustries Bank shall not be con-
cerned to enquire whether the Bond holder is en-
titled under dhe terms of any trust or document or
rules 1o make such endorsement or execute such
payer of sltviney or oter document, and may act
Dn‘lhc.‘: endorsemoeni, rower of iil!orncy or docu-
ment inothe same mannaer s though such endorser
N 0 Bond holder ang whether the Bond holder s
OF 15 not deseribed i (e endorsgment, power  of
atorney o decuniingg o g trustee, ond whether he
dozs or doey ot purnert to muke endorsement or

enecute the mwer of drorney or document in s
Seapacity asoa (rosree.

[Pvier U secs )

(5) Nothing in these regubatitn, Jhall, oo Lo 0
any ivustoes ad the Feoooneianie o under a list or
any docamen? or rules, Leooachind o :.w'llmrll:-u lf‘.c
trustess o act obleors s it e o sdance with the
rules of Jaw applying 1o trost o che eoms of the
netraneent contitulinge the oot

(0) Beltre acting oa any arplication: made, in pi-
suace of this  reeulation by o sersan as beine (he
rustoe of eny Gust, the Smali Industeics Bank may
require the production of evidenes that such person
is the trustee for the time being of deat trost.

7. Persons disqualified to be holders:—No minor
and no person who has been found by a competent
court to be of unsound mind shall be entitled to be
a holder of Bonds.

8, Payment of Diuterest:—(1), Interest on a Bond
in the form of a promissory note shall be paid by
the Office of Issue or any other office of the Smail
Industries Bank specificd in the Bond Prospectus
subject to compliance by the holder of the Bond
with such formalities as the Small Industries Bank
may require, and on prescntation of the Bond.

(2) Interest on a Bond in the form of Stock Cere
tificate shall be paid by issu¢ of warrants crossed
account payee or in such other 'manner as may be
decided by the Small Industrics Bank. The pre-
sentation of the Stock Certificate shall not be required
at (ye time of paynient of interest but the payee shall
ackjlowledge the receipt at the back of the warrant,

(3) Interest on a Bond held in the form of an
entry in the books of the Small Industries ' Bank
shal]v be paid by the Small Indistries Bank by issue
of warrants crossed account payee or in such other

manner as may be decided by the Small Industries
Bank. : LT

9. Procedure where Bond in- the form of a pro-
missory note is lost, cte, ‘—(1) Every application
for the issue of a duplicate Bond in, placc of a
Bond which is alleeed 10 have been Lost.  Stolen.
Des'royed, or Mutilated or,Dé"uc::dl. cither wholly
or in part shall be addressed to the Office of Issue,
and shall contain 1he following particulars, name-

ly '—
(a)fBond No......... for Rs..........of the
; earreiead T I Percant  Soal! IndusS
“tries Development Bank of india Bonrds,..,

.................. (year)

(b) Last hall-ycar for which interest has been
paid;

(¢) The person'to whom such interest was paid;
(d) The persen in whose
issusd (i kntwn):

(¢) The circumstances attending  the
Theft, Destruction,
ment; and

nitite Bond was

end Loss,
_Muululum or Deface-

(f) Whether the Loss

| or Theft was reported o
the police. -
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(2) Such upplication shall be nc_g;oxhpanied by:—

(a) where the Bond was lost in the course’ of
transaussion by registered post, the Post
Qilice regevtration receipt ror the letter con-
taining the Bond;

(th) @ coupy ul twe police report, i the Luss or
Gt e reinitad to the prolice;

(¢) af the applicant 1s pot he rcgislc'rcd ho!dc;,
an aliidavit sworn before a magistrate testi-
fying that the applicant was the last legal
holder of the Bond, and all documentary
cvidence necessary to trace back the title
to the registered holder; and

(d) any portion or fragments v;u'hich may remain
of the Lost, Stolen, Destroyed, Mutilated
or Defaced boad.

10. Notification in Gazette —The Loss, Theft,
Destruction, Mutilation or Defacement of a Bond
or portion of a Bond in the form of a promissory
note shall forthwith be notified By the applicant in
three successive issues of the Gazette of India and
of the local oficial Gazette, if any, of the place
where the Loss, Theft, Destruction, Mutilation or
Defacement occuered.  Such notification shall be
in the following form or as nearly in such form as
CICLINSLANCeS permit 1—

“The Small Industries Crvelopment of India Bond

MO & i of the..... per cent Bond............,
0) o originally standing in the name of, .
B and L endorsed to. ., the

proprietor, by whom it was never endorsed to any
otier person Jhaving been *Lost|Syolen | Destipyed|
Mutiluted | Defaced, notice s, hereby given that pay-
ment of the above Bond artd the interest thereupon
has bren stonped t the Qilice of lssue, and  that
application is about to be made or has been made
for the issue of a duplicate in favour of the proprie-
tor. The public are cautioned against purchasing or
otherwise * dealing with the above-mentioned Bond.
Nene of the purod notifying
osid auee e —

*Deletz witichever is not anpiicable

Ll Issuc of duplicat: Bond ang tuking of indem-
nity *—(1) After the publication of the last notifi-
culon jiescribed i Regulation 10, the Preseribed
Oficer shall if he iz satisfied of thz Loss, Theft
Dstruction, Mutilation ar Defacement of the Bond
and of the justice of the claim of the applicant,

ciuse the particulars of the Bond to be included in,

u list published under Regulation * 13, and thall
order the Oftice of Issup—

(@) if only a portion of  he Bond has been
Lost, Stulen, Destroyed, Mutilated or De-
faced, and if a4 portion thereof suflicient
for its identification has been produced, (o
pay in(crc‘s‘l and to issue. to the applicant,

oo On exceution of an Indemnity' such as s

1. hercinalter mentioned a duplicate Bong in
rlace of that of which a portion has heen
so Lost, Stolen, Destroyed, Mutilated or.
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Defaced cither fmmediately after the pub-
licauon ol the list under Keégulation 13 or
on the expiry of such pertog as the Pres-
crived Otieer nuay consider necessary from
the "date o ihe pubiication of the said Lst;

(b). il o purtwn of e Bond so Lost, Stolen,
Destroyed, vutilated or Detaced, suthcient
lor as adenuication nas been prouuced —

() o pay w oule appiicany, Iwo yodls aiicr
e puvhicaaon o e sald s, and on
tue  exccuton of an  indemuuty
the rignner hercloalter prescnved, i
imeerest 1 respeci 0i the dund su Lost,
Stolen, Destroycd, Mutilated . or  Qe-
luced il the cxpiry ob the mext period
of four years next as hereinatler provi-
ded; ang

(i) to issue to the applicant a duplicatc Bond

.in place of the Bond so Lost, Stolen,

Desuoyed, Mudlated for Defaced four

years alter the date of publication of the
said bst, provided that ;—

() if the date on which the Bond'is due for

repayment  falls eailier thah the date.
on which the said period of four years

.

expires, the Prescribed . Officer shall,

within six weeks of the former date,
invest the principal amount due on the
Bond in the Pust Oilice Savings bank,
and shall repay this amount, together
with any interest which may have ac-
crued thereon in such Bank, to the
applicant at the time when a duplicate
Bond would otherwisc have been
issued, and

(11) if at any time before the issue of the
duplicate Bongd the  original Bond is
discovercd or it appears to the Olticer
of Issue for other reasons that the
order should be rescinded, the matter
shall be referred 10 the Prescribed
Otlicer for further consideration and in
the meantime all aclion on the order
shall be suspended. An order passed
under this sub-regulation shall, on ex-
piry of the period of four years refer-
red to therein, pecome final unless it

is in the meantime rescined or other-
wise modified, x

(2) The Prescribed Officer may, at any time prior
to the issue of a duplicate Boud, if he finds sulficient
feason, alter or cancel any order made by him under
ais regulation ang may also direct that the interval
before the issue of a duplicate Bond shall be exten-
ded by such period not cxceeding four years as he
may think fit.

(3) Indemnitics —

(a) (i) when exeeu'ed under sub-regulation
(1)) shall before twice the amount of
interest involved, that is to say, twice the

- amount of all back interest accrued due
~on the Bond plus twice the amount of af

in!c_rcst o accrue due thercon during the

petiod which will have to elapse before
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the issuc of a duplicate Bond can be
made, and

(i) in sl other cases shall be tor twice the
face value  of the Bond plus twice the
amount of interest calculuted in accor-
dance with clause (i).

(L) the Prescribed Ollicer may dircct that such
indemupity shall be executed by the uppli-
cant alone or by the  applicant and one or
two suretivs approved by him as he may
think fit. I

12. Procedur:  when a Bond in form of a Stock
Certificate is lost, ete. :—(1) Every application for
the issue of a duplicate Stock Certiticate in place of
4 Stock Certificate which is alleged to have teen Lost,
Stolen, Destroyed, Mutilated or Delaced cither whol-
ly or in part shull be addiessed to the Ollice of Issue
and shali be  accompunied by —

Y

(@) the Post Ollice  registration receipt of  the
letter conwining the  Stock  Certilicate, if
the sume was lost i tansmi sion by regis-
tered post,

(b) a copy of the police report, if the Loss or
'!’hc{'l wus reported to the police;

() lidavit sworn before a Magistrate testifying
that the applicant is the legal holder of the
Stock Certificate and that the Stock Certi-
ficute is neither in bis possession nor has
It been transferred pledged or  otherwise
deult. with by him; and

(d) any portions or fragments which may re-
main of the Lost, Stolen, Destroyed, Muti-
luted or Dcfaced -Stock Certificate.

(2) The circumstances attending the loss shall be
Stuted in the application.

(3) The Prescribed Officer shall, if he is statisfizd
of the Loss, Thelt, Destruction, Multilation or De-
fucement of the Stock Cerificate, dircct the issuc of
¥ duplicute Stock Certificate in licu of the original
Certificate. - '

13. Publication' of list: (1) The list referred 4o
In Regulation 11 <hall be published half-yearly in
the Gazelte of India in the months of Junuary and
July or as soon afterwards as may be convenient,

(2) All Bonds in respect of  whicl an order has
een pas ed under  Regulation 11 shall be included
In the first i published  neat after the pasaing of
such order and thercafter such Bonds siall continue
1o be included in cvery succeeding list until the ex-

plration of four years from the date of first publica-
cation, - i

[t

! (3).T|1c list shall contain the following purticnlars
i regarding cach Bond included therein, mamely, the
name of the issue, the number of the Bond. its vilue,

j‘hc name of the per-an 10 whom it wa issued, the

datc from which it bear interest, the name of the ap-
plicant for a duplicate, the number and date of the
order passed by the Prescrived Officer for payment
of interest or is uc of a duplicate, and the date of
publication of "the list in  which the Bond was first
Included.

14, Diserction of the Small Industries Bank :—
Notwithstanding anything contained in Regulations
10, 11, 12 and 13, where the Small Industries Bank
deems fit, in any case, it shall be lawful for the Small
Industrics Bank in its absolute discfefion to dispense
with the procedure prescribed therein regarding the
issuc of duplicateBond and issuc duplicate Bond
upon such terms as to indemnity or otherwisc, as
it may deem fit.

15. - Dytermination of a mutilated Bond as  a
Bond requiring issue of duplicate :—It shall be at
the option of the Prescribed Officer to treat a Bond
which has been ‘Mutilated or Defaced as a Bond
requiring issue of a duplicate under Regulation 11
or a mere renewal under Regulation 19,

16.  When a Bond in the form of promissory note
may be required to 'be renewed :—(1) A holder of
a Bond in the form of a promissory note may be
required by the Olflice of Issuc to receipt the same
for rencwal in any of the following cuses, namely—-

(a) if only sullicient room remains on the back
of the Bond for one further endorsement
or if any word is wriften upon the Bond
across the existing endorsement or cndorse-
-ments; ‘

(b) if the Bond is torn or in an)'r way damaged
or crowded with writing or unfit, in the
opinion of the Office of Issue;

(c) if any endorscment is not clear and dist-
inct or does not indicate the payece or
payees, as the case may be, by name or is
made otherwise than in one of the endor-
Sement cages on the back of the Bond; -

(d) if the interest on the Bond has remained
undrawn for ten years or more;

(¢} if the interest cages on the reverse of the
Bond have been completely filled or if the
vacant printed cages on the reverse of the
Bond do not correspond with the half-years
for which interest has become duc on the

date when the Bond is presented for drawal
of interest;

() if the Bond having been enfaced three
tmes for payment of interest s presented
for re-enfacement; and

(g) if in the opinion of the Ollice of Issue, the
title of the person presenting the Bond for

payment of interest is irregular or not fully
provided

(2) When requisition for renewal of a Bond has
heen made under sub-regulation (1) payment of any
~durther interest thereon shal] be tefused uniil i
recipted for renewal and actually renewed.



[CTE R R SR E|

17. Person whose litle to a Bond of a deceased
sole holder may be recognisedi—(1)  Lhe executors
or admimistraters ol a deceased sole holder of  ad
boud (whether o Hindu, Mohammedun, Parsi  or
otheiwise) or the holder of a succession certificate
issucd under Purt N of the Indian Succession Act,
1925 (39 of 1925) in respect of the Bond shall be
the only persans who may be recognised by the
Oflice of Issuc (subject to  any generual or special
instructions of the  Preseribed Omnicer) as huaving
any title to the Boad,

(2) Notwilhstanding  unything contamed in Sce-
tion 45 of Indian Contract Act, 1872 (9 of 1872),
in the case ol a Bond issued, sold or held payable
to two or more holders, the survivor or survivors
and on the death of the last survivor, his exccutors,
administrators, or any person who is the holder of
u sucession certfivale in respect oiosuch Bong shall
- te the only person who may be recognised by the

Oflice of  Issuc (subject Lo any general or  speciul
instructions of the Prescribed Ollicer) as having any
title to the Bond.

- (3) The Ollice of Issue shall not be bound to re-
cognise such  cxccutors or  administrators  unless
they shall have obtained probate or letters of ad-
ministration, as the case may be, from a competent
court or oflice in India.

(4) Notwithstanding anything contained in  sub-
regulations (1), (2) and (3), where the Prescribed
Oflicer in his ubsolute discretion thinks fit, in any
case, it shall be luwlul for him to dispense with the
production of probate or letters of administration
ur other legul representation upon such terms as to
indemnity "or othorwise, as he may think fit,

18. Nomination:—(1)  Notwijthstanding anything
eontained in Regulution 17, where a  Bond is held
by one or mere peisons, the sole holder or, as the
cuse may be, all the holders together may nominale
uny person or persons to  whom, in the event of
the dcath of the sole holder or the death of all the
holders, the amount due on the Bond may be paid.

Provided that when o Bond is held by two  or
" more persons, the nominee shall become entitled to

receive the amount only on the death of all the
holders, " - .
Provided further that nothing contained in  this

- Regulution shall affect any claim which any repre-
sentutive of a deccised holder of a Bond may have
~ uguinst the nominee in respect of any wmount due
- on the Boud

(2) It two or more persons are nominated under
- aubercgulation (1), the amount due on the Bond
shull be distributed amongst the nominees in  the
manner specificd in the nomidation, and in  the
abaence of such specification, the amount shall  be
dstributed equally among all the nominees.

~ Provided, however. that if no nomination  sub-
M or, if such nomination relates only to a part

of the amount  due. the  whole amount or  part
thereof o which the nomination “does not  relate.
shall be paid 10 (he persons who may be  entitled

thereto under suh-repulation (2)  of Reau'ation 17.

i iqiw CuGm ' 37

(3) A nomination under sub-regulation (1) may
be made by the sole holder or, us the case may be,
ull the holders together in Form XV,

(4) A numination may be made only in respect
of u Bond which s held in the individual capucity
of e holder and not in any representalive  capa-
city as the holder of an oflice or otherwise.

(5) Where the nomiaee is a minor, the  sole
Lolder or as  thie case may be, all the holdyens
wgether may — appoint any — person (not being  a
manor) o receive the amount due " on the  Bond
during the winority of the nominee,

(6) Where a Boad is held in the name of a minor,
tlie nomination, if any, shall be made by a person
lawfully ¢ntitled to act on behalf of the minor.

(7) A nomination may be substituted by  sub-
mitting an application in Form XV or, cancelled by
submiltting an application in  Form XVI, together
with the Bond, to the Small Industries Development
Bunk of India.

(8) A nominition or a substitution or a canccl-
lation of a nomination shall be registered in  the
books of the Small Industrics Bank und the fact of
registration sha!l be noted on the.Bond and, on
such registration the said nomination, cancellation
or substitution, as the case may be, shall be deemed
to be effective from the date on which it was sub-
mitted.

(9) {The rights, which a nomince has acquired in
relation to the Bond under a nomination duly made
and  registered upder this Regulation, shall not be
affected by reason of the issue of a duplicate Bond
and the ~nomince shall have the same rights in
relation to the duplicate Bond as he had in relation
to the original Bond, :

19. Receipt for renewal; cte:—(1) Subject to
any geaeral or special instructions of the Prescribed
Ofticer, the Oflice of Issue may, by its order, on
the application of the holder —.

(4) on his delivering the Bond or Bonds in
the farm of promissary note or notes and

ou his satisfying the Oflice of Issue re-
garding the justice of his claim, renew,
sub-divide “or consolidate the note or

notes provided the note or notes has or
have been receipted in Form 1, 11 oc 111,
as the case may be; or

(b) convert the note or notes into a  Stoek
certificate or  Stock Certificates  provided
the note or notes has or have been en-
dorsed as follows —

“Pay to the Small Industrics Development
Bank of India”; or

renew, sub-divide or consolidate a Stock
Certificate or . Stock Certtificates provided
the Stock Certificate or Stock Certificates
has or ihave been receipted in Form VI,
VII or VIII as the case may be; or

(d) convert the Stock Certificate or  Stock
Certificates isto promissory note or notes

(c)



provuded the Stock  certilicate or - Stock
Cuertibicates has or have been reecipead in
Form IN, i

convert the  Boonds ol one
those ot unother provided--

ceriesinto

(c)

inter eries conversion s parmassible;
amd

the SONVCTIAY
s aty \umpl;‘cd with,

(2) Tie Otiice vf Issue may, uader the vrders ol
[Prescribed Otlicer. require  the applicant for rence-
wal, sub-divisioan or consolidation of a Bond uoder
the sub-regulibion (1) to exceulive an iademnity
in Form 1V with one or more surctics approved by
hm. . ’

20. Renewa! of Buad in case of dispute as o
t.tle—Whore. there is a dispute as to the title to a
Bond in respect of which an application for rene-
wul has been made, the Prescribed-Oflicer may

(i)

(it) o s such  conver-

(a) where any party to the dispute  has ob-
tained o hnal decision from a court of
compatent jurisdiation declaring him  to

be catitled to such Bond. issue a renewed
Bond in favour of such party or
(b) refuse to renew the Bond until such a
decision has been obtained.
EXPLANATION

For the purposes of this Regulation, the expres-
sion “finul decision™ mean. a decision which is not
appeulable or u decision which is appealable but
against which no” appeal has bean filed within the
reriod of limitation allowed by law,

21, Liability in respect of Bond renewed, etc t—
When a duplicate Bond has been issued under Re-
gulation 11 or a renewed Bond has been issued or
a new Bond hkas been issyed upon sub-division or
consolidation under Resulation 19, in favour of a
person, the Bond so issued shall be deemed to con-
clitute a new contract between the Small Industries
Bank and such person and all persons deriving title
thereafter through him.

22, Discharge

The Small Tndustries Bank shall be discharged
from all liability in respect of the Bond or Bonds

i

FORM | [See Rezulation 19 (1) (a))

Received in licu hereof, a renewed Note Pavable to
the swall Industrics Development Bank of Indiu,

Signature of the holder duly authorised representiive of
(name of Lolder)
FORM 11 [Sze Regulation 19C1 )a))

Recened i licu hereofl ...
Notes for  Rs
payable 1o,

Sdiatare o e holdor July authoread vepreseatative of

e ol halder)
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Form of cndorsement for sub-division of a Bond in the fo

M e -1

- —— r- 3 e s

puid on maturity or in pace of which u duplicate,
renewed, sub-divided or consolidated Bond or Bonds
has or have been issued—

() in the case of payment, after the lapse  of
four years from the date on which pay-
nient

Wiy L,

(b) in the case of a duplicate Bond after the
lapse of four ycars from the duie of the
publication under Regalation 13 of the list
in which the Bond is first mentioned, or
from the date of the payment of interest
on the original Pond, relerred  to in Re:
gulation 11 whichever date is later;

in the case of a renewed Bond or of a
new Bond issued upon sub-division or con-
solidution after the Lap-e of four  yeurs

from the date of issue thercof.

(c)

23. Discharge in respect of interest :—Save as
otherwise expressiy provided in the wis of e
Boud, no person shall be entithd o claim intere
on any such Bond in re.peel of any period which
has clapsed after the -earlic t dawe en which demon
could have been mude for Uie puyment of  the
amount due on such Bond.

24, Discharge of a Bond :—(a) When a Bond held
in the form of promissory note or Stock Certificate
becomes due for payment or principal, it shall be
presented at the office of the Small Industries Bank
at which interest thercon is payable or at the Office
ol issue duly signed by the hold:r o its reverse:

(b) When a Bond in the form ol an ety in
the account becomes due for payment of

I principal, a duly sigacd receipt in - Lo

: XIV shall ba furnisiied Ly the holder 10
the Oulice of Iszue.

25. Caercise of Powers on beball of the Spell
Industries Bank:— The nowerst exercisable Ly the
Small Industrics Bank under Regutations 4(2). 5(2),
S(7), 6(6) and 8(1) may be exercised on behall of
the Small Induries Bank by the Managing Dierc-
tor and  in hi; wbsenee by an Executive Dircctor
andior a General Manager of the Small Tndustrie
Bank.

THE SCHEDULE

Form o endorsement for reacwal of a Bond in the form of a Promissory Note

GEgey 00 rimmemsees

rm of a Promissory Note

reapeetiag
pelie e

'
wlis)

Lrterest
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! 1 I, Ao ey avraldbiio of Borls me tie Torm of Proaissory Note
NI | Pl ey Note Payable oo o O RS e
(name of holder)
By wonsotiletevd w0 u Nin“es0r INetes! NS o s 0085 55000 500 Teiomn 75 050 T abih s s ssas s [mentioning the  number(s) and

Vi) o0 e ot e Noteis) dsired o b cosolidaterd withcit and o specilying the issue]  with interest payable by the Small
Liidiaiiias PDeeednhg. Bnk: oF TAIN  caomn o e semom anmeion 0o desu Shoms 10657 e
(place)

Sipute o of the holder duly authoris2d representative of

3 el ']‘-!.I-:.nl
FORM-ALY [Sec ideilaton 19(2)]
Betise sl it Bl s DRt it Wi v wmine seasims som s o stsra oo siisvin Gouies ST YR W8 a4l SEGRE BEAT i o
’ - (name of principal)
Son ol .. L. S N S Resident of oo
O cnrionare mmecero (s v 1 oo mmcaran e v w eovan o Soses T ST SSRGS ST SR SN TR BTN SRR SR St verans st s son
(Surety No 1)
O w1z s v ol o v son nmsr o et R S RS AT BTRGE URAERY 3 RieSIenl 0F. s viwnon wimsoms savmas gy 3 BT n S s
and | G 0D S Wie GO WRGATRISHLN WATN BESEN @ SO O anws iveivd S0 SEEES 55 055 55 malvinm ot Sireiie S i SR
(Sarety No., 2)
L hereby bind ourselves and each

s, exseutors, administrators and represeatatives and all of them jointly and serverally to the Small
lndiitrics Devdopneat Bk of India as established under the Small Industries Development Bank of India Act, 1989 (hereinafter
callzd the said Sl Industries Bank™)  for paymsnt of the sum of Rs g
Sl Industvizs Baak, its certain attorneys, successors and assigns,

of s, our and casit ol our
....................................... to the said

AND et of us the said R ey mr e sl SRS e ST, 8 £ R

(name of Principal and Name of Surety/Suretics)

............... S ieieseieiaciaoeno hereby covenant with the said Small Industries Bank that if any suit shaﬂ be brought
tosiag M sahjzot mettee of this obligation or the  condition hercunder written in any Court subordinate to the High Court
of Judicuiure at Luzknow/Bombay, the same muy, al the instance of thy said Small Industries Bank, whoever may be a party
to such suit br renodved unto, tried and determined by any of the J:aid High Courts in its extraordinary original civil
jurisdiction at Lucknow,/Bombay. A

WHERL AS THE siid S T IR T S P e e e e e has

(name of Principal)

applied to the said sl Industries Bank, for the renewal/consolidation/sub-division of Bond(s) issued by the said Small
Inlustries Ban mintioned in the schedule hereto. ¢

AND WIHERENAS the sgid Small Industries Bank has consented and agreed to accept the said application on the said. .

.................................. with two good and sufficient surcties entering into and executing the above
(name of Principal) '

written Bond subject to the condition hercunder written ¢
AND WILTIEAS the above bounden ..., ..

R L T T

(name ol Principal)

in everuting e abose written bond.

Now i con Ltion of the above written boad s such that il the above bounden

(name of Pripeipal)

R p— e SRS RN [ o cach of them or (heir heirs, executors, administrators  or
(nume of Surety/Sureties)

repneiatv ey 0 aay o either of them shall from time to timz and  at all timas hereafter clfectually save, defend, keep harmless
and indznasiad e sad Simall Industries Bank from and against the claims and demands .of all persons claiming to be entitled
to the Bondis) isuad by the said Small Industries Bank mentioned in the schedules hereto or to any | interest thereon and of
Dlh:'r Py whomsosver in respect of the siid Bond(s) or the renewal thereof or the payment of interest thereon and from and
ugiinst nll' g losses, costs, charges and expenses which the said Small Industries Bank may sustain, incur or be liable
W for o i vaasepieace of any sach claim or_demand or by reason of the issus of renewed Bond(s) asaforesaid or the payment

ol uny iateres' Jdue oa the said Bondg s) or rencwed Bond(s)  than the abow i i
1 s e 2 ¢ above written bond shall be void W ane
sibaatl <30 v o b Vet Do and cllect. t o mhu‘”sc e e

anl

Stghed Goad L leened by L
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l.ll the |Jru;\'n-\u it s :.ﬁ__-n ........ LJ\ZIAUI' ............ 7 ..... —— .
Date

Ihe Schedule herein referred to

Nature and d..mmuun of the Boad Number Date of Issue Amount
FORM V [Sce Regulation 33))
FForm of Transfer
1'\We S S S S e me e e nae s s e B E e s s cooondo hereby  assign and
(ame of Im!du(s})
tanster my oar it O saare e m“nh A Stock of e 1 — S S S e
parocamt Sl o fastries Developaent Bank of India Bonds,..................; mis A SRR ER A § AR & amounting  to
(yeur) ‘
BT iemseis s e o s svssit i 00008 Bt e L s venrars -bzing the amount/a portion of the Stock for Rs, . 5 DRITE R e
spasitiad 0 the Tase of this intra maat togather with the aevruzd interest thereon unto. ... ... ...... .. BIE PR R
- (name of l:un:!\.rce(s))
histher/theic execuon, adninistrators or assigns, and [/'We....... ST b Gofniesmn kovcae RS, S ¥ R p e s —_—
“(name of huldcl(sn
do freely aceept the ahove Stozk transferred to the extent it has baen trgnsferred to me/us.
W e PO e R——— hurcl!y request that on my/our being
(nume of transferce(s))

registered as the hoider(s), of the Stock  hereby transferred to ma/us the aforesald Stock Certificate to the 'extent it hn been
transferred o me us may b renswed in my/our na: mz(s) converied in myfour name(s)

’l;’Wc....‘..,.

........................................ srerssisciini., hereby  request  that on the above
(name of holder(s))

traniferee(s) bring rezistered as the holdir(s) of the Stk hareby transferced to him/tham the aforesaid Stock  Certificate to  the
extent it has pot been transferred to him/them may be renewed in my/our name(s). !

As witness o hand the

.................................... day of P b e e e s s 6T N 6 6 e ey OTTR
thousand nine hundecd andou oo, signzd by th: above nam:d transferor in the presence of **, .. ... ........
N T e T (Transferor) ‘
t\ddrub . L P,
(Transferec) ..o o o
Address Ada mwiale ISR MIGETS NI KIS SR S e T e — R
Signed by the above namxld transferee in the presenc: of ** TN e e e I —

*This-parageant s to b: uizl oaly whza a partion of a certificate is transferred.
**Sigaature, vooupation and address of witness,

FORM VI [See Regulation 19(1)(¢)]
Form of endorsement for renewal of Stock Certificate

Received in liea hereof a renewed Stock  Certificate of the ..

Vi B o W . T R R per cent Small
Tadasteizs Developnear Bk of India B.ni T TR w0 for Rs.......... e SR § 1
(yc.ir)

e SIS | | — SRS ipons moacd MAMBEOL cvwssnins snmpmirsais i S Bt somonan coreeconenWith  interest
piyable by th.\nllh!l.'u..l.);-Io*m A Bank of Inlia, R T R —— e B T R T TN

(plm.c
Signature of the registered  holder/
duly authorised n.prcscnl.mvc
(name of registered hold:r)
PORM VII [See Regulation 19(1)e)]
Form of ead rsem o for sub-division of a Stock Certificate
Received in licu ol this Stock Certiticate No., R iSna ...,§tock
Certilicates for Rs. oo e respectively of the T e, - ..per cent
Small Industries Davcloaneat Baak of India: Boads, oooivniiiiiniiiiiiiinininnnnninnn with interest payable by the
(year) - ' : :
Small Industries Doy clopment Bank of India, .......ooooiiii ool
(place)
Signature  of  the  rogistered holder/
duly auth wised  represontivive
(numc c{ rcgislcru(l holder)

T
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Regulation 19(1)(<))

FORM VII [Sce

Form of endorsement for consolidation o Siock Certificias

Roceived in licu of Stock  Certifictte NOS....voveeoveieoseooo L '

respialively OF the e prreent Small Industrics Develepment Bank of  Lndia Bonds,..........ooveviiines
(ycar)

4 Sexk Certiticate for Rs. oo A S RN, VIO a" e eavais e .. per cent

Ceeeeeicc e L With dntetest payable by the
(yeirs)
Smadl Indastries Dcvulnp:r‘rcm Bank of [ndia, . .

(place)
Signdturv o the  registered  holderf
duly authorised representative
............................. RO
(name of registered hclder)
FORM I[X [Sec Regulation 19(1xd))

Form of endorsement for cooversion of Stock Certificates inlo Promissory Noutes

Received in sieu of this Stock  Certificats ........ indsans TG R R SR RS e NECU—. Promissory
Notes of Rs, ..,.....

R T IS LR s R A SRR e e S e reenennenen SOCN 10GELHOE With & New  Stock
Certificate for the balance amounting to Rs,

....................................................................................... weee.With interest
payable by the Small Industries Devolopment Bank of India,

(place)
Signatuee of the registered  holder/
duly authorised representative
(name of registered holder)
FORM X [S» Rigulation S(2Xb,(iiD)

Farm of roceipt for renswal of 4 Band issued in the form of Stock Certificate

Receivid in lizu hsraaf 2 renewsl Stack  Cerlificate of the.............

B e e PEE Cent Small
Industrizi Divelopm:at Brak of [adia Bonds,...oxiiiiiais IRRRRRWIRRE, [} &) < [ N

(year)
in fAvour of L.oveviisiinio R e e e e ead T b rasnnoen nenent anbenes ...With interest payablc by the Small Industrics
Dovelopment Bank of 1dia, ........uicvvonvirinoeeesssossssssssss oo .
' (place)
(Signatuce  of registered holder)
FORM XI [See Regulation 3(3A)c)] ]
lR.:quisition for converstion of Bond in the form of Promissory Note into an entry in the acccunt with the Small Industries
Bank -’ _ N ;
¢ ’ Date..........cooo...... [T
Tg :
Manager,

Bonds S:ction,
Sl Industrios Development Bank of India

Bombay/Lucknow. '
Dear Sir, .
RE 2 siinmnsaunses “enenis 6 SmAl Industries Development Bank of India Bonds,.,......... Coviniiiinnnen. Serics)
© W2 horeby declace that th

3 Small Industries Developmant Bank of India Bonds issued in the form of Promissory Note(s)
of the aggregate face valua of Rs.vvireinninn,

. seveesnennennn listed on the reverse is/are four Property and request that we iy pleaso
b3 allowxd t> hold the same in the form of an entry in the account 10 be maintained by the Small Industrics Bank in- our

J.08m) for whish Patpass wo ary surrendoring herewith the relavant bond scrips duly endorsed in favour of the SmAll Industries
Bank. Ths nym,, dusignition and spazimsin signatuce(s) of the puarson(s), Who has/have been authorised to Opacaty the account
Are a3 per details given on the reverse, , t

In this connaection,

We aro onclasing hareto deed of indemnity in your favour, duly
behalf as per your draft.

stamped and executed on our

W exquist you to kindly send to us in dus course certificato o
Industries Bank and periodic Statement of our holding at the address gi

‘In thr munwhile please acknowledgo receipt,

I holding of bonds in form of an Sccount with the Smayy
ven above,

Yours taithfully,

_ Signalure(s) of the rogistered holder(s)/
e or his duly authoriged representative
g .....---..-.---.n-n|--uuun-l-n-nu.c..--:nlu...u..
2848 GI/91—¢6 arc(s) of registared bolder(s)
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LISTOF BOND SCRII'S ENCLOSED TUWRLTO
Promissory Note(s) in denomination(s) as stated below

I. Bond S:crip No..., .. A A M s R PO 5 s min ot st e rurRs

B R VRS SRR A A R, e (... I, /t1 o RS

2, Bond S:crip No. oo PSRN | |1 ( 1L, S o ; B e e T fuc
- 4 M— o e R S o...8eries).

3. Bond S:rip N 0 R . T, udled | . e . s
Rs, . . ) o £ Series)

Apuregat: (12 value oflhe Band Serips e

Speiimen Signrtuce(s) e onlhs Camehorarysni e Singly/Jointly/Either or Survivor
Name. | e WO [ Designation ... P
- T Designation |
AdACESS o e
Telophape @ ............... Telex

Eaclased () Borad Seips o ag';..'\;gl!(: vdiue of Rs,
(i) Decd of Indemnity,

FORM XII [Sx Regulation 3(3A))]

R:quisitian "orissuzof Boad sc

cipsin dicu of thy Boaads Nl in U form of entry in the azcounat with the Small Tndustcics
‘Bank

To :

Manager,

Bonds S:ction,

Smll Industeios Development Bank of India. . .
Bombay/Lucknaw. ks

Doar Sir,

Re .. .. .......% Sl (adustrics Development Bank of India Bond................(.......

Wa are forwdeding  herewith the  certiticite of holding issued by
respect of the Bonds held by us in the form
of India,

the Small Industries Development Bank of Tndia i
of an wotey o the dccount mainfained by tho  Small Industries Developroent Bank

- .
We requust il cue Baad holdings mity please be ennveried
details given on the reverse,

Wo requast that Boad Seeips in this regard may please
alongwith the fresh certificate af holding in respect of the bal
form of an entry in ths az:ouwt miintained by tha S

In th: meanwhils please acknowled ge receipt.

and transfereed in the form of  peomlissory note(s), as por

be forwarded to us by registered post at our address given aboye,
dnce  amount of the Bonds that are continued to be held in the
mall Tadustrics Development Bank of [ndia,

Yours faithfully,
Signature(s) of the registercd
holder(s)/or his duly
autherised representative ...
Name(s) of tho registorcd holder(s)
Details of exisiting cartificates of holding and requiromont
of pPromissory notes.

1o Cortificite of Holding NJ. ...,

T PRI | 1+ 1 (1| SR RS AT aacaan
Re......oo corvnlinniiin .. Series)
2. Certificate of Holding No.................. ... NG LT [FR—————————————
B cvvmnmmgabainiiins Coommmmrsenn v ..Series)
3. Centificate of HoldIng No..........vovvvvse o dated RRSRTTS R SRRRR R i s
L (‘;Lrns)
"Aggregato face walue of Bonds Rs.... ... s O which,  pledse arriange 10 fssue Bond Scrips in
denominations as stated below : . v
Denominations Nuniber Aggregate face valuy
(1) Rs. 1,000 each x =Rs,
~ (D) Rs. 10,000 each x = Rs,
O o5 arennosl corasesssinsinsso S0 Uf i dggregate Face Value Of Rs. ... o OIS AN Somme Y .|
o
h We request that the balance amount of the Bonds may continue to be beld in the form of an entry in the account ntio-
taincd by the Small Industries Developmunt Bank of India.

s
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FORM XIII [See Repuladion 3(3A)g))

Form of transfur of Bonds i the form of an ety in U tegouns with the Smedl Ldustrics Bk

We, RS, R R Feor el o as the Lo kdoe(s) ol the Bonds in the form of an enlry inanaccount
with the Sauill Industries Development Bank of  Tndia do hereby assign and transfer ouor holding to the extent of Rs
being the entire/p ction of our Bond holding together with  acerued intorest thercon unto,

............................ to and
FAVOUE Of d.: .ooniniaitiitioneinyne e
L /-1 S— e do frecly dceept the transfor of the ahove Bondy (o our name
Witiwss our hand this. ... - divy of ., | o . 0]
Signed by the above namedd . T C (Sl

IO Bhe. PEIBREE OF iy civiiiiinnminisirnrn semnnenseensesssnnrnsesssonnes s es st seseees e e

Signed by the above named................. S S . N R : e e (Buyen
in the presence of

Note : To bu stiinped in decordance with Artjcle 02(¢) of the [ndinn Stamp Act. 1899 (us amended by the  Local
Act of the State in which it is xecuted).

FORM XIV [See Regulation 24(b)]

Siamp

Form of discharge for the Bonds held in the form of entry in the account with the Snall Industries Bank
To :
Manager,
Bonds Section,
Small Industries Development Bank of India,

Bombay/Lucknow,
Dear Sir,
Re t—--oe =0 Small Industries Development Bank of India Bond(s).....o.v.u.. Covevinnnnn Scries)
Received the principal amount with accrued interest on the date of maturity on the  Captioned Bond(s) of the nominal

face value of Rs. ... .oviriinievnnnnnnnnnnn, (RUPEES v vveiniiiiiiinennnnas S only) held in form of an entry
in the books of the Small Industrics Development Bank of India to the creditof ............ seiirievesiaaaso(bond holder).

It is certified that the nominal amount of the Bond(s) and the accrued interest as on date of maturity agree with my/our books.

Yours faithfully,
Signature(s) of the registered
holder(s)/or his duly authorised
representative ...,

Nunie(s) of registered holder(s). . .. 0o,
Date :
o Place :
FORM XV [Sec Regulation 18)
Form of nomination—substitution of nomination
I — R VR R TRl el R . o I . T T nominate the following

(Name(s) of the holder(s))
person(s) to whom, in the event of my/our/minor holder's death, the amount due on the Bonds specified below may be paid:

. o BONDS
Sr, No, Bescriptian ' Distingtive Number Date of Issue Face Valug
i R W b, A S & R S I
2.
3.
NOMINEE(S)
Name Address Date of Birth Percentage of amount
(if the nominee is a minor) payable @
1. - o
A
3. .
2. *As the nominee(s) at SOAT TROS) wormmrpaoein 5 S NS 550,08 v mon e oo s e .above  is/are
~ minor(s), [ appoint Shri/Smt./Kumari' .......... T S B m—— vvo asthe

(Name and Full address

person 10 receive the umount due thereon iy the event of iny/our/minor holder's death during the minority of such nominee(s),
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3. **This nomination is in substitution of the nomination dated.....v.ovvovrv... S R R made hy me/
us and registered in the books of the Small Industrics Development Bank of India on ......
which shall stand cancelled on registration of this pamination.

R NI R R R .

**4(Signature of the holder)
Signatures and address of witnesses :

I.
Place :
3
Date :
an Indicate in this cuhnnm the pereeatage of total amount payable to each nominee.
= Strike oul this paragraph when the nomination is mot in favour of a minor.
. Strixe out this paragraph when the nomination is not in substitution of one alrcady made.
LIRS

If a Boad is held in the nam: of i minor, the nomianation should b= signed by a person lawlully entitled to act on behalf
of the minor.

FORM XVI [Sce Regulation 18(7)]

Form of cancellation of nomination
S SR—— e RIS RO o R do hereby cancel the nomina-
[Name(s) of the holder(s)]

............................................. «..made by mz/us in respect of the Boads specilicd below and registered

tion dated

Sr. No. Duscription Distinctive Number Date of Issue Face Value

2,

3.

Place
Date ;

2 (Name of the holder)
Signatures and address

of witnessesy ¢ ! L
1.
2:

-

If the Baadis h:ldin th: nam: of a minor,

the cancellation of nomination should be signed by 1 person lawfully entitled
to act on behalf of the minor.

(R. 5. AGRAWAL,))
Managing Director.
FOOT NOTR : Certified that Industrial Development Bank of India have given approval to Small [ndustrics Development Bank of
[ndia (Issuc and Managemsnt of Bonds) Regulations, 1990 vide thair letter dt. June 21, 1990.

Manager (Legal)

Printed by the Manager, Govt. of India Press, Ring Rosd, Nev. Delhi-110064
and Published by the Controller of. Publicatons, Delhi-110054, 1991
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